BALASORE ALLOYS LIMITED

Annexure — Xl of the Listing Agreement

STATUS ON COMPLIANCE OF CONDITIONS OF CORPORATE

GOVERNANCE FOR THE QUARTER ENDED 30" SEPTEMBER, 2015

Particulars Clause of | Compliance Remarks
Listing Status
Agreement | Yes/No/N.A.

Il. Board of Directors 49 (1) Yes

(A) Composition of Board 49 (IIA) Yes

(B) Independent Directors 49 (11B) Yes

(C) Non-executive Directors’ 49 (IIC) Yes

compensation & disclosures.

(D) Other provisions as to Board 49 (1ID) Yes

and Committees.

(E) Code of Conduct 49 (lIE) Yes Annual affirmation of compliance
with the Code of Conduct for the
year 2014-15 has been obtained.
Declaration of the same by the
Managing Director of the Company
for the year 2014-15 was included
in the Annual Report for the year
ended 31 March, 2015.

(F) Whistle Blower Policy 49 (liIF) Yes The Board of Directors in its
meeting held on 20" May, 2014
has approved and adopted the
Whistle Blower Policy.

ll. Audit Committee 49 (il) Yes

(A) Qualified & Independent 49 (1lI1A) Yes

Audit Committee

(B) Meeting of Audit Committee 49 (l1IB) Yes

(C) Powers of Audit Committee 49 (1liIC) Yes

(D) Role of Audit Committee 49 (111D) Yes

(E) Review of Information by 49 (lliE) Yes

Audit Committee
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Particulars Clause of | Compliance Remarks
Listing Status
Agreement | Yes/No/N.A.

IV. Nomination and 49 (IV) Yes The Board of Directors in its

Remuneration Committee meeting held on 20" May, 2014
has renamed its Remuneration
Committee as Nomination and
Remuneration Committee.

V. Subsidiary Companies 49 (V) N.A. Not applicable as the Company
does not have any Material non-
listed Indian subsidiary company.

V. Risk Management 49 (V) Yes

VIl. Related Party Transactions 49 (V1) Yes

VIIl. Disclosures 49 (V1)

(A) Related Party Transactions 49 (VIIIA) Yes

(B) Disclosure of Accounting 49 (VIIIB) Yes The same shall be duly
Treatment disclosed, whenever the

treatment is different from the
applicable Accounting Standards.

(C) Remuneration of Directors 49 (VIIC) Yes The same is disclosed in the
Annual Report for the year ended
31% March, 2015.

(D) Management 49 (VIIID) Yes The same has formed part of the
Annual Report for the year ended
31 March, 2015.

(E) Shareholders 49(VIIE) Yes The same has formed part of the

- Information on appointment Annual Report for the year ended
/ reappointment of a Director 31%t March, 2015.

(F) Proceeds from Public issues, 49 (VIIIF) NA No money has been raised
rights issues, preferential through public issues etc. during
issues etc. the quarter.

IX. CEO/CFO Certification 49(1X) Yes The same has been complied

with and has formed part of the
Annual Report for the year ended
31% March, 2015.
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Particulars Clause of | Compliance Remarks
Listing Status
Agreement | Yes/No/N.A.

X. Report on Corporate 49 (X) Yes The same has been complied
Governance with and has formed part of the
Annual Report for the year ended

31° March, 2015.
Xl. Compliance - 49(XI) Yes The same has been complied

Certificate from the
Statutory  Auditors on
compliance of conditions of
Corporate Governance.

with and has formed part of the
Annual Report for the year ended
315 March, 2015.
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